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Motice to Mortgage Loan Applicants The right to collect vour mortgage loan paymerts may be transfered.
Federal law gives vou cetain rightz. Read thiz statement and zign & only § vou understand itz conterts.

Becauze vou are appling for & mortgage loan covered by the Real Eztate Settlement Procedures Act
(RESPAY (12 US.C. 2601 et zeq.) vou have certain rights under that Federal lawy . Thiz statement tellz you
about thoze rightz. | alzo tellz you what the chances are that the zervicing for thizs loan may be trarsferred
1o a different zervicer. "Servicing" refers to collecting yvour principal, interest, and escrow account payments.
If wour loan servicer changes, there are certain procedures that must be follovved. This statement generally
explains those procedures.

Transfer Practices and Reguirements: If the servicing of vour 1oan i assigned, sold o transferred to a
newy servicer, you must be given waitten notice of that transfer. The present loan servicer must send you
notice inswriting of the assignment, sale or transfer of the servicing not less than 15 days before the date of
the tranzfer. The newy loan servicer must alzo send you notice within 15 davys after the date of the transfer.
Alzo, a notice of prospective transfer may be provided to vou at ssttlement (feden the title to youwr new
propety & transferred to vou) to satisty these reguirements. The lawy allows & delay in the time (not more
than 30 days after a transfer) for servicers to notity vou under certain limited circumstances, when your
zervicer iz changed abruptly . Thiz exception applies only if vour zervicer is fired for cause, iz in bankruptcy
proceedings, or iz imvolked in & conservatorship or recetership initisted by a Federal agency.

Motices must cortain certain information. They must contain the effective date of the transfer of the
zervicing of vour [oan to the new servicer, the name, address, and toll-free or collect call telephone number
of the new zervicer, and toll-free or collect telephore numbers of & person o department for both swour
present servicer and your newy servicer to anaeer vour guestions about the ransfer of zervicing. During the
B0 day period followding the effective date of the transfer of the loan zervicing, a loan paymert received by
vour old zervicer before itz due date may not be treated by the revwy loan servicer a2 late and a late fee may
not be imposed onyou.

Complaint Resohition: =ection 6 of RESPA (12 U.5.C 2603) gives you certain consumer rights, whether
or_not your loan servicing iz transferred. If you zend a "gualified waitten request" to youwr loan servicer
concerning the servicing of your loan, vour servicer must provide you with & written acknowledogment within
20 business days of receipt of yvour request. A "gualified written request’ iz awritten corresponcdence other
than notice on & payment coupon or other payment medium supplied by the zervicer, which includes wour
name and accourt number, and your ressons for the reguest. Mot later than 60 business davs after
receiing your reguest, vour zervicer must make any appropriste corections to youwr accourt, and must
provide yousvithwritten clarification regarding ary dizpute. During this 60 day period, your servicer may not
provide information 1o & consumer repoing agency concerning any overdue payment relsted to such
period or gualified written reqguest.

Damages and Costs: Section & of RESPA alzo provides for damages and costs for individuals or classes
of individualz in circumstances where zervicers are shoan 1o have violated the reguirements of that zection.
=ervicing Trarsfer Estimated by Lender:

1. The following i the best estimate of what will happento the zervicing of your mortgage loan.

We are able to zervice vour loan and wewill zervice vour loan. We may assign, sell or ransfer the
zervicing of vour loanwhile the loan iz outstanding.

X We do not zervice mortgage oans, and we presentl intend 1o assign, zell or transfer the servicing
of vour mortgage [oan. You will be informed about your servicer.
2. For all the montgage loans that we made in the 12-month period after yowr mortgage loan is
funcied, we estimate that the percentage of modtgage loans for whichwee will transfer zervicing iz between:
_ to25% 2610 5056 o1 to V5% ¥ TEto 100
3. Thiz iz our record of transferring the zervicing of the mortgage loars we have made in the past

(rounded 1o the nearest quarile - 096, 25%, 0%, o 100°%%];
1994-100% 1995-100% 1996-100% 1997-100% 19593-100% 1999-100% 2000-100%
Thiz information does not include assignments, sales or transfer to affilistes or subsidiaries. If the

zervicing of wour [oan iz transferred to an affiliste or subsidiary in the future, youwdl be notified in
acoordance with RESPA.

ACKHOWLEDGMEHNT OF MORTGAGE LOAH APPLICAHT(S)
e have read thiz dieclosure form, and understand its conterts, as evidenced by myfour signatures)
belony.
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